BMO Mutual Funds

BMO Canadian Banks ETF Fund

A Driver of Canadian Banks - At the Core of the Canadian Economy

the Canadian Canadian banks are involved in almost every facet of the Canadian economy. They employ

Economy over a quarter million Canadians' and are the primary source of lending for Canadian
businesses and individuals. They have also generally rewarded investors over the long term
with better returns than the broad Canadian equity market.
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BMO Equal Weight Banks Index ETF (ZEB) 10.85 1143 1072 9.26 10.21 Source: BMO Global Asset Management
as of December 31, 2023.

Dividends provide stability

Canadian banks are large, diversified companies with stable business models with
consistent, reliable cash flow that is used not only to fund future growth, but also to

pay dividends. The ability to pay, and grow, dividends throughout different parts of F Series
the market cycle is a key driver of their long term growth. 5 360/0
December 31 Forward . . .
Canadian Bank Price Dividend Yield distribution yield
The Toronto-Dominion Bank 85.62 4.08 4.77%
National Bank of Canada 101 4.24 4.20%
Royal Bank of Canada 134 5.52 412% As Of De;ember 31, 2023. Annualized
Distribution Yield: The most recent
Bank of Montreal 1311 6.04 4.61% [egu|a[ dist[ibution’ or expected
Bank of Nova Scotia 64.5 424 6.57% distribution, (excluding additional
. ) year end distributions) annualized for
Canadian Imperial Bank of Commerce 63.8 3.6 5.64% frequency, divided by current NAV. Yield
Yield is calculated by dividing annual dividend by current Price x 100 to get % yield. for illustration purposes only and subject
Data as of December 31, 2023. Source: Morningstar, BMO Global Asset Management. to change without notice.
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Rising Will investing in Canadian banks help protect against inflation?

Inflation Canadian banks generate reqgular cash flow through monthly fees for savings and chequing
Keeping accounts, mortgages, credit cards and more. In inflationary environments, the markets tend

to reward current cash flow rather than longer term potential, and Canadian banks are well
You Up? positioned to benefit from this.

@ Bank of Nova Scotia 16.67%
® National Bank of Canada 16.67%
® The Toronto-Dominion Bank 16.67%
® (anadian Imperial Bank of Commerce 16.67%
Bank of Montreal 16.67%
Royal Bank of Canada 16.67%

Fund Benefits

- Designed for investors looking for growth solutions

- Exposure to Canadian bank stocks

- Professionally managed by BMO Global Asset Management

BMO Canadian Banks ETF Fund uses the same investment strategy as BMO Equal Weight Banks Index ETF. The portfolio holdings are target weights
for illustration purposes only and subject to change without notice. Holdings are rebalanced semi-annually in March and September of each year.
They are not recommendations to buy or sell any particular security.

Fund Codes

Series Fund Code MER
Advisor Series BM099262 1.41%
T6 BM034262 1.41%
Series F BM095262 0.28%
F6 BM036262 0.28%
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Let’s connect
BMO 9 ‘ Mutual Funds
@ Call us at 1-800-668-7327 bmo.com/qam/ca/advisor

' Source: Canadian Banking Association, November 2022 - https://cba.ca/cba-today

Annualized Distribution Yield: The most recent reqular distribution, or expected distribution, (excluding additional year end distributions) annualized
for frequency, divided by current NAV.

Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not quarantees

of performance. They involve risks, uncertainties and assumptions. Although such statements are based on assumptions that are believed to be
reasonable, there can be no assurance that actual results will not differ materially from expectations. Investors are cautioned not to rely unduly on
any forwardlooking statements. In connection with any forward-looking statements, investors should carefully consider the areas of risk described in
the most recent simplified prospectus.

This communication is for information purposes. The information contained herein is not, and should not be construed as, investment, tax or legal
advice to any party. Particular investments and/or trading strategies should be evaluated relative to the individual's investment objectives and
professional advice should be obtained with respect to any circumstance.

Distributions are not quaranteed and may fluctuate. Distribution rates may change without notice (up or down) depending on market conditions.
The payment of distributions should not be confused with an investment fund’s performance, rate of return or yield. If distributions paid by an
investment fund are greater than the performance of the fund, your original investment will shrink. Distributions paid as a result of capital gains
realized by an investment fund, and income and dividends earned by an investment fund, are taxable in your hands in the year they are paid. Your
adjusted cost base will be reduced by the amount of any returns of capital. If your adjusted cost base goes below zero, you will have to pay capital
gains tax on the amount below zero. Please refer to the distribution policy for BMO Mutual Fund set out in the prospectus.

Distributions, if any, for all series of securities of a BMO Mutual Fund (other than ETF Series) are automatically reinvested in additional securities of the
same series of the applicable BMO Mutual Fund, unless the securityholder elects in writing that that they prefer to receive cash distributions. For ETF Series
securities of a BMO Mutual Fund, distributions, if any, may be paid in cash or reinvested automatically in additional ETF Series securities of the applicable
BMO Mutual Fund and the ETF Series securities will be immediately consolidated such that the number of outstanding ETF Series securities following the
distribution will equal the number of ETF Series securities outstanding prior to the distribution. If a securityholder is enrolled in a distribution reinvestment
plan, distributions, if any, will be automatically reinvested in additional ETF Series securities of the applicable BMO Mutual Fund pursuant to the distribution
reinvestment plan. For further information, see the distribution policy for the applicable BMO Mutual Fund in the simplified prospectus.

Commissions, management fees and expenses (if applicable) all may be associated with investments in mutual funds and ETFs. Trailing commissions may be
associated with investments in certain series of securities of mutual funds. Please read the ETF facts, fund facts or prospectus of the relevant mutual fund or ETF
before investing. The indicated rates of return are the historical annual compounded total returns including changes in share or unit value and reinvestment of
all dividends or distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that
would have reduced returns. Mutual funds and ETFs are not quaranteed, their values change frequently and past performance may not be repeated.

For a summary of the risks of an investment in BMO Mutual Funds or BMO ETFs, please see the specific risks set out in the prospectus of the relevant
mutual fund or ETF . BMO ETFs trade like stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase
the risk of loss. Distributions are not quaranteed and are subject to change and/or elimination.

BMO Mutual Funds are offered by BMO Investments Inc., 3 financial services firm and separate entity from Bank of Montreal. BMO ETFs are managed and
administered by BMO Asset Management Inc., an investment fund manager and portfolio manager and separate legal entity from Bank of Montreal.

BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc. and BMO Investments Inc..
®/mReqistered trademarks/trademark of Bank of Montreal, used under licence


http://bmo.com/gam/ca/advisor
https://cba.ca/cba-today

