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Market Corrections Are Not Uncommon

The issue – Markets can have negative returns. Over the past 43 calendar years there’s been a point in every year where returns were negative, even in 
years where the market had great performance...

The solution – remaining invested in equities could be the best solution for investors with a long term time horizon and higher risk profile.* 
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In 2009, the market 
returned 30.7%, but 
at one point…

It was down 20%

Source: Strategas Research Partners, data as at December 31, 2023.
Index returns do not reflect transactions costs or the deduction of other fees and expenses and it is not possible to invest directly in an Index. Past performance is not indicative of future results.



BMO Mutual Funds

Market Corrections Are Not Uncommon

The issue – Markets can have negative returns. Over the past 43 calendar years there’s been a point in every year where returns were negative, even in 
years where the market had great performance...
The solution – remaining invested in equities could be the best solution for investors with a long term time horizon and higher risk profile.*

25.8%

-9.7%

14.8%
17.3%

1.4%

26.3%

14.6%

2.0%

12.4%

27.3%

-6.6%

26.3%

4.5%
7.1%

-1.5%

34.1%

20.3%

31.0%
26.7%

19.5%

-10.1%
-13.0%

-23.4%

26.4%

9.0%

3.0%

13.6%

3.5%

-38.5%

23.5%

12.8%

0.0%

13.4%

29.6%

11.4%

-0.7%

9.5%

19.4%

-6.2%

28.9%

16.3%

26.9%

-19.4%

24.2%

-17.1%

-18.4%
-16.6%

-6.9%

-12.7%

-7.7%

-9.4%

-33.5%

-7.6% -7.6%

-19.9%

-5.7%

-6.2%

-5.0%

-8.9%

-2.5%
-7.6%

-10.8%

-19.3%

-12.1%

-16.8%

-29.7%
-33.8%

-14.1%
-8.2%

-7.2%

-7.7%

-10.1%

-48.8%

-27.6%

-16.0%

-19.4%

-9.9%

-5.8%

-7.4%

-12.4%
-10.5%

-2.8%

-19.7%

-6.8%

-33.9%

-5.2%

-25.4%

-10.3%

-50%

-40%

-30%

-20%

-10%

0%

10%

20%

30%

40%

1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

S&P 500 Calendar Year Return vs. Largest Intra-Year Decline (1980 - 2023) 

Calendar Year Return Largest Intra-Year Decline

Source: Strategas Research Partners, data as at December 31, 2023.
Index returns do not reflect transactions costs or the deduction of other fees and expenses and it is not possible to invest directly in an Index. Past performance is not indicative of future results.

* comprised of a client’s risk tolerance (i.e. client’s willingness to accept risk) and risk capacity (i.e. a client’s ability to endure potential financial loss).
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